Banking Control

To provide control over available cash, bank definitions are required for the accounts payable
system but the user may elect to also make banking control available in the accounts receivable
functions. If both payables and receivables are using banking control, bank balances will be
maintained by the system.

There are two types of banks and bank accounts that can be defined; the first will be used for
internal functions, accounts payable and accounts receivable procedures — and the second type

of bank account will be used for external procedures, as in employee or vendor electronic direct
deposits.

For more information, connect to: http://www.lamarsoftware.com/




